NET: Annual General Mandate 2020

On 25 Jun 2020, Net Detergent JSC announced the Annual General Mandate 2020 No. 01/NQ-DHDCD- NET/2020 of the Company as follows:
Article 1: Approve the report of Board of Directors, report of Board of General Managers and report of Supervisory Board as follows:

· Report on operations of Board of Directors in 2019, operation directions of Board of Directors of Net Detergent JSC in 2020;

· Report of Board of General Managers of the Company on result of production and business results in 2019, and plan on production and business in 2020:

+ Production and business results in 2019, compared to the plan:

	No.
	Targets
	Unit
	Plan for 2019
	Implementation in 2019
	Compared to implementation in 2018

	1
	Revenue from sales
	VND billion
	1,103
	1,157
	105%

	2
	Profit before tax
	VND billion
	50.5
	86.3
	170.8%

	3
	Rate of dividend payment (%)
	%
	At least 10%
	Advanced 10%
	


+ Plan on production and business in 2020:
	No.
	2020 targets
	Unit
	Value

	1
	Revenue 
	VND billion
	Not lower than 10% compared to 2019

	2
	Profit before tax
	VND billion
	Not lower than in 2019


· Report 2019 of Supervisory Board, operation directions in 2020;
Article 2: Approve the financial statement of 2019 audited by an independent audit company;
Article 3: Approve the submission on amendment to, supplementation of business lines of the Company as follows:

· Add the business line: “manufacture of other chemical products n.e.c” - code: 2029;

· Remove the business lines:

+ Under code 6810 “Trading of own or rented property and land use rights”
( Details: trading of property.”
+ Under code 5510 “Short-term accommodation activities”;

+ Under code 1104 “Manufacture of non-alcoholic beverages, and mineral waters”.

Article 4: Approve the submission on amendment to, supplementation of charter of Net Detergent JSC as follows:
· Amend, supplement Clause 1, Article 4 of the Company’s charter: amend, supplement business lines (as mentioned in the Article 3);

· Amend Clause 2, Article 35 of the Company’s charter, specifically: term of General Manager, Deputy General Managers and Chief Accountant of the Company is 5 years;

Article 5: Approve amendment to internal governance regulation of Net Detergent JSC as follows:

Amend Point b, Clause 1 and Clause 2 of Article 53 of internal governance regulation of the Company as follows: term of General Manager, Deputy General Managers and Chief Accountant of the Company is 5 years;

Article 6: Approve the dividend payment, extraction of the Company’s fund 2019 as follows:

· 2019 dividend payment in cash for existing shareholders at the rate of 32% of charter capital (in which, 10% was advanced in cash);

· Extraction of bonus fund, welfare fund: VND 8,112,000,000;

· Extraction of bonus fund of managers of the Company: VND 200,000,000;

· The General Meeting of Shareholders authorizes the Board of Directors of the Company to implement paying remaining dividends of 2019 (22%) to the existing shareholders in accordance with existing regulations;

Article 7: Approve the submission of Supervisory Board (after opinion of the Board of Directors has been approved by the General Meeting of Shareholders) on introducing 4 audit companies proposed as the Audit Company reviewing financial statement of the first 6 months of 2020, and auditing financial statement of the fiscal year ended on 31 Dec 2020 of Net Detergent JSC as follows:

	No.
	Name of audit companies
	Contact address

	1
	Auditing & Informatic Services Company Limited (AISC);
	No. 389A Dien Bien Phu - Ward 4 - District 3 - Ho Chi Minh City 

	2
	An Viet Auditing Company Limited 
	Floor 12, Building No. 167 Bui Thi Xuan - Hai Ba Trung District - Hanoi 

	3
	PricewaterhouseCoopers Vietnam Company Limited (PwC)
	Floor 8, Saigon Tower, No. 29 Le Duan - District 1 - Ho Chi Minh City 

	4
	KPMG Vietnam Company Limited 
	Floor 10, Sunwah Building, No. 115 Nguyen Hue Street - Ben Nghe Ward - District 1


The Meeting authorizes the Board of Directors of the Company, Board of General Managers of the Company to select one from the above-mentioned list of audit companies in accordance with regulations of the law.
Article 8: Approve final settlement of operating expenses of Board of Directors and Supervisory Board in 2019, and operating expenses of the Board of Directors and Supervisory Board in 2020:

· Final settlement of operating expenses of the Board of Directors and Supervisory Board in 2019:

Total expenses in 2019: VND 288 million; in which:

+ Operating expenses of Board of Directors: VND 252 million;

+ Operating expenses of Supervisory Board: VND 36 million;

· Operating expenses of the Board of Directors and Supervisory Board in 2020:

Total expenses in 2020: VND 288 million; in which:

+ Operating expenses of Board of Directors: VND 252 million;

+ Operating expenses of Supervisory Board: VND 36 million;

Article 9: Approve the plan on production and business in 2020, and 2020 dividend advance as follows:

· Total revenue: VND 1,300 billion;

· Profit before tax: VND 86.280 billion;

· Minimum dividend rate: 10% of charter capital (shareholders will receive VND 1,000 for 1 share they own);

· General Meeting of Shareholders authorizes the Board of Directors of the Company to decide rate of the 2020 dividend advance, and implement dividend payment for the shareholders in accordance with production and business results in the year of the Company.

Article 10: Implementation

The Annual General Meeting of Shareholders 2020 approves the Annual General Mandate 2020 of Net Detergent JSC.

This Annual General Mandate is valid from the date of signature. The General Meeting of Shareholders assigns members of Board of Directors, General Manager and related individuals to be responsible for the implementation of this Annual General Mandate, on the basis of ensuring benefits of the Company’s shareholders and complying with regulations of the law.

